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Abstract

The study aims to explain the importance and justifications for
applying the International Public Sector Accounting Standard (IPSAS) on
a cash basis in government units, because it is considered the minimum
standard for adopting the International Public Sector Accounting
Standards (IPSASs) according to what was stated by the International
Public Sector Accounting Standards Board (IPSASB) to serve the public
interest. And to explain the impact of applying this standard on
government financial reporting and its impact on developing Iraqi
government financial reporting, in order to address the problem of the
inability to apply international accounting standards in the public sector
(IPSASs) on an accrual basis due to the difficulties that accompany this
application. Perhaps the most important of these difficulties are the
legislative difficulties, Especially since the Iraqi Government Accounting
System derives its instructions and rules from Iraqi legal legislation, this
study relied on the inductive and deductive approaches through an
analytical study of the reality of government accounting units and the
components of the Iraqi Government Accounting System. This study
proposed a mechanism for applying the IPSAS standard for the cash basis
and determining the requirements for its application and their availability
In Iragi government units in general and the study sample in particular.

The study reached several conclusions, perhaps the most important of
which is: Adopting IPSASs contributes to enhancing the efficiency of
public financial management and managing public sector resources,
whether in the way public property is managed or in the form of
identifying, measuring and disclosing public property items, by
increasing the transparency of information and raising efficiency and
effectiveness. General procedures, supporting accountability and
evaluating the performance of public sector units, and increasing the
efficiency and effectiveness of the accounting information system in
government units, as adopting IPSAS for the accrual basis allows the
preparation of financial statements that reflect the result of financial
performance, financial position and cash flow, It enables it to provide
information that serves multiple purposes, and provides a comprehensive
picture of its obligations. This helps in formulating realistic policies for
managing the resources placed at its disposal, and facilitates cash
management through the clear picture it gives of the obligations and costs
of the services provided and the implemented programs, including the
contribution of the government unit’s fixed assets in providing service or
program implementation, Based on the conclusions, the study presented
several recommendations, the most important of which are: seeking to
develop and organize government accounting and financial reporting
procedures in Iraq by providing the necessary legal and legislative
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foundations to make the lIragi Government Accounting System provide

the basic foundations for managing public money efficiently and

effectively, achieving many goals, and providing information that

achieves the transparency required to do so. Accountability, oversight and

decision-making.

Keywords: IPSAS According of Cash Basis, The Iraqi Government
Accounting System, Public Sector Units.
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