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Abstract

The study aims to develop an integrated accounting system
aligned with International Financial Reporting Standards (IFRSs) for the
water directorates of Iraq, considering the importance of this vital sector
and the financial challenges it faces, especially in preparing financial
reports and ensuring compliance with international standards.

The study relies on a detailed analysis of the deficiencies in the
current unified accounting system, identifying gaps and obstacles that
hinder the processing of accounting operations in the water directorates.

The theoretical aspect of the study addresses three main areas:

1. The water resource: concept, characteristics, and key challenges.

2. The general framework of the currently applied unified accounting
system.

3. The general framework of International Financial Reporting Standards
(IFRSs), with the presentation of specific accounting treatments
according to international standards.

Through a review of the literature and analysis of financial and
administrative requirements, a proposed accounting system has been
designed to cater to the specific needs of Iraq's water directorates while
adhering to IFRSs. This system contributes to improving the quality of
financial reporting, enhancing transparency, and ensuring compliance
with globally accepted standards. As a result, it aims to elevate the
financial performance efficiency of the water directorates and enhance
the quality of financial reporting.

The proposed accounting system can serve as a fundamental
reference for financial management in the water sector, helping to
improve accounting processes and enabling more accurate and effective
financial decision-making.
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Abstract

The study aims to develop an integrated
accounting system aligned with International
Financial Reporting Standards (IFRSs) for the
water directorates of Iraq, considering the
importance of this vital sector and the financial
challenges it faces, especially in preparing
financial reports and ensuring compliance with
international standards.

The study relies on a detailed analysis of the
deficiencies in the current unified accounting
system, identifying gaps and obstacles that hinder
the processing of accounting operations in the
water directorates.

The theoretical aspect of the study addresses
three main areas:

1. The water resource: concept, characteristics,
and key challenges.

2. The general framework of the currently applied
unified accounting system.

3. The general framework of International
Financial Reporting Standards (IFRSs), with
the presentation of specific accounting
treatments according to international standards.

Through a review of the literature and
analysis of financial and administrative
requirements, a proposed accounting system has
been designed to cater to the specific needs of
Iraq's water directorates while adhering to IFRSs.
This system contributes to improving the quality of
financial reporting, enhancing transparency, and
ensuring compliance with globally accepted
standards. As a result, it aims to elevate the
financial performance efficiency of the water
directorates and enhance the quality of financial
reporting.

The proposed accounting system can serve
as a fundamental reference for financial




management in the water sector, helping to
improve accounting processes and enabling more
accurate and effective financial decision-making.
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