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Abstract

The simplified joint stock company is one of the modern
commercial companies, which legislation has recently begun
to organize as one of the legal means provided by the
legislator to support national projects with simple capital,
which depend on technical and intellectual expertise in the
first place, entrepreneurship development and investment
encouragement, as this company came to carry a mixture of
characteristics of money companies and companies of
persons, so the financial character appears in it through the
division of its capital into shares and the limited liability of
shareholders. In which and the ability of the share to trade in
it and not owning a higher limit of shareholders and shows
the personal character of it through the possibility of providing
a share of the work (industrial) in it to the cash and in—kind
share and based on the subscription closed in most of the
legislation organized by it, as well as flexibility in the formation
of the administrative apparatus in it and decision—making

unanimously as a general rule and flexibility in determining



its capital being a company that legislation did not require a
large amount of money to establish these characteristics It
made it a commercial company of a mixed nature and gave
it a flexible character in which contractual freedom appears
clearly, and this is the reason that made it the focus of
attention and a center of attraction for entrepreneurs to
establish their startup through it, especially since the startup
was described as one of the projects with a large human
capital based on an innovative idea in the field of technology
, often based on the technical expertise of its owners and
limited financial ability, and this in turn led to an increase in
the demand for legislation to organize the company Simplified
contribution as one of the most important means to provide
legal support for startups, but this does not mean that it is
only established to be the legal form of startups, but rather
that owners of small and medium enterprises can present

their projects through the simplified joint stock company

And when saying that the flexible character is the most

important thing that distinguishes the simplified joint stock



company from others, this means that this character has an
impact on most stages of the company, in terms of
establishment, legislation has made most of the provisions of
this company dependent on the will of its shareholders, they
are the ones who determine the amount of capital, the
number of shareholders and the form of the administrative
apparatus in it, and in terms of management, all shareholders
participate in decision—making in the simplified joint stock
company along with the administrative apparatus that has
already Agreed upon and at the expiry of this company may
be dissolved and liquidated by achieving the reason agreed
upon by the shareholders in its articles of association or
agreed upon at a later time and has organized one of the
legislation in question a way to liquidate the company by
following less complex procedures than the traditional
liquidation procedures that may take a longer period

commensurate with the nature of the joint stock compan
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