Juaol) as
Sbaiidlg dyladl dmlS

il | (S ouimid | b utdll) 13981 Gt DS ol
Cutmtmi 819 el sl | el 315031 G uai] (30 bt o] 3

(oibodiay Sy Ju b

it bl o
RYRUFRITPINTIP

) i
39S | i | 3
(o i | Qe g Gule gl

pYey. XFZ3



oaliiual

(ADF,PP) adsail Gy &l G3lo¥) GBlsad 80US laal e duball i
Byass cdanall Joall o 29ailS L) 3L (Ol ¢3hall) Boms IS8 ¢(Bloud] dnn)Y
Sl sty 38l by (daia¥l Joall o z35ail€ Ll 3ho0 (Jsuilacd ¢(pail)
Byl chyisall (Ble] e LiesanY)

D) dlees dlsal o pdion Lo o Joall ciline & galai@Y) saill any
Joll Glgad s ki 13ay cdpalal (goan il ajliia (8 JIga¥) Ciilag ) dalas
Jiledll e Lt Aahall Aaa G AL lena) Dlae b pged ) D GV
(S cnall (gsind) vie I paT g yall LW (315l o) o) (V) G

bl agll LAl 5 lSH laaY daddle ASY) chlaaVl Blad) a3
e Sl B adiely (ADF&PP) oo JSIsaagll jaa jladly , S Loyt ladl
Blsud] o) 5ele 4l 2553 ¥ 4l e (ot ) HO paell Lucajd tlas (i yd
Gl BeliS) Al aag a1 e Hp @l doiajpy Cieaall (sgied) die adU
slhae) o cuele 5 cllaay) sds il culKy |, Chall (gl 2ie 4Ll (3l
he) el dpe i) Gliball e gpadina (Hbaal) Glan) daula oo Ll §)5.al
sl e ) Ulag ag (Y2)4/0/) I YO1T/0/)) e saall Gloud) Cilyise
(st bl 3hall) o IS & Cpnaall (ggind) die (3lsu] 5eUS a2ey aukall
(el (gl die oS 135 gaads w3 13 OIS 38 L GO il (ges fae L
W i IS0 ek (e Cpmadl L 3350 o cpll sl e dles Capu Sy
nlalaially Cppaiiadl] jggand Allaall Gany Lo doallal) W (3lsuY) (ggiee ) sl)Y)
VPR



ABSTRACT

The study aimed to test the efficiency of stock markets according to
the model (ADF, PP) for four markets, so it was a market (Iraq - Riyadh)
for securities as a model from Arab countries and a market (London -
Istanbul) for securities as a model from foreign countries by taking and
using the weekly data for prices to close indicators for the markets.

Economic growth in various countries is based on what is invested
from the money and the investment process needs to invest the money in
projects that are economically feasible and this requires the provision of
markets for the trading of securities that contribute to the investment
process, so the study problem stems from the following main question (Is
the studied financial markets enjoy Efficiency at the weak level).

The most appropriate tests were used for the aptitude test, such as
the normal distribution test, the self-correlation test, and the unit root test
for each of the ADF & PP, and the research relied on two hypotheses: the
HO null hypothesis, which states that there is no stability for the market
efficiency of financial markets when The weak level, and the hypothesis
to prove 1H that there is stability to the market efficiency of financial
markets at the weak level, and the results of these tests have helped to
give an approximate picture of the nature of the markets (selected) relying
on weekly data for prices. Close the market indicators for the period of
(1/5/2016 to 1/5/2019), and we have reached the absence of normal
distribution and the inefficiency of markets at the weak level in each of
(Iraq, Riyadh, Istanbul) except for the London Stock Exchange, it was of
a normal and efficient distribution at the weak level and has I listed a
number of proposals hoping that they would be taken to improve the level
of their work in a way that would enable them to rise to the level of
global financial markets, thus achieving justice for the public and

investors who deal with them
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