Juagall dzala
alatiy|y 3 04y) 4ul8

Gy, Y
Yooy oF w2

(0 S e e A sy G
) x’da; al ~d33Hu\wJ_Guﬁ

Diale Ay
alaidy)

Olgdy (A58 dgana Jana

ity
se L) 3

e@l OU.\Q a\é)

22025 21447



oaldiual)

A sine by Lellaty KU SLa®Y) lpitie mny 55 Gl ) Al Congs
a0 eabal as Biae Asals Jal Joshally eemil) (s2al) b ) Qe b Loyl
LR () Yoam s Balai®Y) Cilaa¥) st Jal (e (1990-2023) el s2ally (s
LS ol sl

A8 Cfyaia (e Ao gane lia o Laalie il dica i e dufiall ciadiel
Sanin) 285 Al 28 ol DI o)l 4l Joal dil) (e 8 Aulie il L )
ol YD 00y ey 3 gl cailall ey JFY) 1 alel) Ganll 8 olagie
VR (e 8 Lyl Ll a8 Tl Cliially 525 g mall ampall el
Bl Galadl 23] ey s (531 (asbill) e Jlail) e ing S eially
AL Ll Wgiats ool Calal) b cumpe ) Al Akl Gl e 1l
lpadll A laai¥) zdsal o cpaidine z 35N Lalall LAl elya) a5 s
(EViews.12) cilasay dajs Jlaxinly dllyy (ARDL) 4ejgall Aol

GBlyadl Cre JS 852300 e Aailly Wl 5L ge e sana ) Al il i
S8 (gt 3G il e e (gsime e (S5 oyl ol Copglal 031y ey
s e 8L S8 Bl b Capeall e Aplly U cgsinas gyl T i) el
SN b Gl Ggine L3l OIS pamn b 5 ol 0k 3 Laghy 22l (mey b (g5ine
ol S a8 il A gl Qs 8 OIS cua B gsine s s 3l K
A IS a1y ¢ ame 8 Aasie Aginay oS5 Uagla i (IS (Uyinay Gasla (3l
el Ll Al candll Gam A Qals Ligina Guish (8 (LS5 (gina by lmia
Sashll Ja¥l & goina e LB IS jan (hall 8 Uginas Lk oyl OIS Jlaay)
¢ Saa e STy Uayl Ll GlS (gl 5 Camm Sl Ll il o8 BS ey
S s ¢ Gl LB S jeme 8 Lai Glall b Gsinas Gyl Ll (S lal) ol
) (me e Gale S 800 Gl Gas s cgsine s i L3l S



Abstract

The study aims to measure and analyse the impact of some
macroeconomic variables and measure the significance of their impact on
the money supply in the short and long term for selected developing
countries, namely Iraq, Jordan, Egypt, Tunisia and for the time period
(2023-1990) in order to achieve economic objectives to reach
macroeconomic stability and balance

The study relied on a basic hypothesis that there is a set of
macroeconomic variables that have differential effects on the money
supply of selected developing countries during the period under study.
Two approaches were used in the scientific research: the first includes the
descriptive aspect, which in turn includes the theoretical framework and
reference presentation of the money supply and the economic variables
under study and their impact on the money supply, and the second
approach relies on quantitative (standard) analysis, which includes
building the model for the study based on the theoretical relationships
presented in the theoretical aspect and reinforced by previous studies, and
then conducting the tests of the model based on the autoregressive model
of distributed lags (ARDL) using the software package (12.EViews).

The study reached a set of results, most notably with regard to the
interest rate in Iraq, Egypt and Jordan, the results showed a direct but
insignificant effect on the money supply, while in Tunisia the interest rate
had a direct and seminal effect, as for the exchange rate in Iraq the effect
was mixed and insignificant in some periods and direct in other periods,
in Egypt the effect was significant and negative, in Jordan the effect was
weak and insignificant while in Tunisia it was mixed, as for inflation, its
effect in Iraq was direct and significant, the effect was direct but with a
moderate meaning in Egypt, Jordan the effect was weak and insignificant
and in Tunisia it was significant and negative in some periods, as for the
GDP, the effect was direct and significant in Iraq, Egypt In Egypt and
Jordan, the effect was weak and insignificant, and in Tunisia it was
significant and negative in some periods, as for GDP, its effect was direct
and significant in Iraq, Egypt the effect was direct and strong, in Jordan
the effect was positive but weak, and for Tunisia the effect was direct but
unstable, public debt, the effect was direct and significant in Iraq, while
in Egypt the effect was direct, in Jordan the effect was weak and
insignificant, and in Tunisia the effect was negative on the money supply.
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exchange rate, The real term for selected developing countries, namely Iraq, Jordan, Egypt, Tunisia and for the
time period (2023-1990) in order to achieve economic objectives to reach
macroeconomic stability and balance

The study relied on a basic hypothesis that there is a set of macroeconomic variables
that have differential effects on the money supply of selected developing countries
during the period under study. Two approaches were used in the scientific research: the
first includes the descriptive aspect, which in turn includes the theoretical framework
and reference presentation of the money supply and the economic variables under
study and their impact on the money supply, and the second approach relies on
quantitative (standard) analysis, which includes building the model for the study based
on the theoretical relationships presented in the theoretical aspect and reinforced by
previous studies, and then conducting the tests of the model based on the
autoregressive model of distributed lags (ARDL) using the software package
(12.EViews).

The study reached a set of results, most notably with regard to the interest rate in Iraq,
Egypt and Jordan, the results showed a direct but insignificant effect on the money
supply, while in Tunisia the interest rate had a direct and seminal effect, as for the
exchange rate in Iraq the effect was mixed and insignificant in some periods and direct
in other periods, in Egypt the effect was significant and negative, in Jordan the effect
was weak and insignificant while in Tunisia it was mixed, as for inflation, its effect in
Iraq was direct and significant, the effect was direct but with a moderate meaning in
Egypt, Jordan the effect was weak and insignificant and in Tunisia it was significant
and negative in some periods, as for the GDP, the effect was direct and significant in
Iraq, Egypt In Egypt and Jordan, the effect was weak and insignificant, and in Tunisia
it was significant and negative in some periods, as for GDP, its effect was direct and
significant in Iraq, Egypt the effect was direct and strong, in Jordan the effect was
positive but weak, and for Tunisia the effect was direct but unstable, public debt, the
effect was direct and significant in Iraq, while in Egypt the effect was direct, in Jordan
the effect was weak and insignificant, and in Tunisia the effect was negative on the
money supply.
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