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Abstract
This study aims to demonstrate the compatibility of infrastructure
accounting procedures in public sector units with those required by the
Government Finance Statistics Manual. The study also aims to achieve
consistency between infrastructure accounting procedures in public sector
units and those required by the Government Finance Statistics Manual.

To achieve the study's objectives, the deductive approach was adopted for
the theoretical aspect and the inductive approach for the practical aspect.
Financial data obtained from the trial balance of the department under
study, the Nineveh Water Directorate, for the years 2019 to 2023, was
used to identify the accounting procedures for infrastructure assets in the
department, the study sample.

In light of this, the practical aspect of the study, represented by evaluating
the accounting procedures for infrastructure assets according to the
Government Finance Statistics Manual, addressed the preparation of
updated financial statements in accordance with the Government Finance
Statistics Manual. These statements include the balance sheet and the
statement of current operations, prepared in accordance with the unified
accounting system used by the department under study. The study
reached a number of conclusions, the most important of which is that
infrastructure assets are a fundamental pillar of the economic and social
development process and contribute to rationalizing investment decisions.
They require significant funding for construction and maintenance, and it
is essential to increase government spending on infrastructure projects.
The study also found that reevaluating infrastructure assets according to
the Government Finance Statistics Manual has a positive impact on the
quality of financial reports, which in turn enhances the usefulness of
financial reports. In light of these findings, the researcher recommended
the need to inventory all fixed assets, including infrastructure assets, for
the purpose of managing these assets to assist in the implementation of
GFSM and evaluating these assets. Furthermore, the researcher
recommended a complete re-evaluation of the unified accounting system
to align with the accounting treatments and terminology contained in the
Government Finance Statistics Manual.
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ABSTRACT

This study aims to demonstrate the compatibility of infrastructure accounting
procedures in public sector units with those required by the Government Finance
Statistics Manual. The study also aims to achieve consistency between
infrastructure accounting procedures in public sector units and those required by
the Government Finance Statistics Manual.

To achieve the study's objectives, the deductive approach was adopted for the
theoretical aspect and the inductive approach for the practical aspect. Financial
data obtained from the trial balance of the department under study, the Nineveh
Water Directorate, for the years 2019 to 2023, was used to identify the accounting
procedures for infrastructure assets in the department, the study sample.

In light of this, the practical aspect of the study, represented by evaluating the
accounting procedures for infrastructure assets according to the Government
Finance Statistics Manual, addressed the preparation of updated financial
statements in accordance with the Government Finance Statistics Manual. These
statements include the balance sheet and the statement of current operations,
prepared in accordance with the unified accounting system used by the
department under study. The study reached a number of conclusions, the most
important of which is that infrastructure assets are a fundamental pillar of the
economic and social development process and contribute to rationalizing
investment decisions. They require significant funding for construction and
maintenance, and it is essential to increase government spending on
infrastructure projects. The study also found that reevaluating infrastructure
assets according to the Government Finance Statistics Manual has a positive
impact on the quality of financial reports, which in turn enhances the usefulness
of financial reports. In light of these findings, the researcher recommended the
need to inventory all fixed assets, including infrastructure assets, for the purpose
of managing these assets to assist in the implementation of GFSM and evaluating
these assets. Furthermore, the researcher recommended a complete re-evaluation
of the unified accounting system to align with the accounting treatments and
terminology contained in the Government Finance Statistics Manual.
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