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Abstract

The construction industry is witnessing increasing challenges in
accounting and revenue recognition, because of the complex and long-term
nature of project contracts, which require accurate estimates of costs,
completion rates and delivery timings. Considering digital transformation,
artificial intelligence (Al) technologies have emerged as a promising tool
to enhance the accuracy and efficiency of accounting processes, especially
in the field of revenue recognition according to IFRS 15.

This study aims to analyze the role of artificial intelligence
techniques in improving the revenue recognition process in construction
companies, by highlighting the smart tools used, such as machine learning,
forecasting models, and big data analysis, which contributes to improving
the estimation of achievement rates, detecting unexpected costs, and
reducing deviations between estimates and actual results. The research also
discusses how Al can support accountants and auditors in making more
objective decisions and increase the reliability of financial reports
generated by long-term projects.

The study found that the integration of artificial intelligence into the
accounting systems of contracting companies enhances the quality of
revenue recognition and reduces accounting risks, especially in a volatile
and complex construction environment. The study also recommended the
need to qualify accounting cadres to use artificial intelligence tools, and to
update accounting systems to be able to benefit from these technologies, to
achieve a balance between professional estimation and intelligent
automated analysis of revenues.
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Abstract

The construction industry 1s witnessing increasing challenges
in accounting and revenue recognition, because of the complex and
long-term nature of project contracts, which require accurate
estimates of costs, completion rates and delivery timings. Considering
digital transformation, artificial intelligence (AI) technologies have
emerged as a promising tool to enhance the accuracy and efficiency
of accounting processes, especially in the field of revenue recognition
according to IFRS 15.

This study aims to analyze the role of artificial intelligence
techniques in improving the revenue recognition process in
construction companies, by highlighting the smart tools used, such as
machine learning, forecasting models, and big data analysis, which
contributes to improving the estimation of achievement rates,
detecting unexpected costs, and reducing deviations between
estimates and actual results. The research also discusses how Al can
support accountants and auditors in making more objective decisions
and increase the reliability of financial reports generated by long-term
projects.

The study found that the integration of artificial intelligence
into the accounting systems of contracting companies enhances the
quality of revenue recognition and reduces accounting risks,
especially in a volatile and complex construction environment. The
study also recommended the need to qualify accounting cadres to use
artificial intelligence tools, and to update accounting systems to be
able to benefit from these technologies, to achieve a balance between
professional estimation and intelligent automated analysis of
revenues.
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