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Abstract

This research mainly aims at showing the risks of auditing
and the relative significance on the process of auditing. In order to
fulfill this, the whole aspects of the risks of auditing and the
relative importance have been examined in order that a complete
knowledge framework is formed regarding the basic target of this
research and its accomplishment. The analytical descriptive
method was followed and a questionnaire was prepared and
distributed on the study subjects represented by external accounts
auditors whose number reached 40. 40 questionnaires have been
recovered and data were analyzed by applying (SPSS) program
for data analysis and hypotheses' testing.

The most important findings were that making sure of using
sound auditing measures contributes in reducing auditing risks
and should auditors confirm the wvalidity, the accuracy and the
reasonability of auditing ratings lead to reduce the accompanying
risks and taking care of data analyzing provided by periodical
reports with auditors also contributes in lowering the risks of
monitoring. Using the technique of comparing the agent's data
with the data of the activity he works in actively and efficiently
results in lowering the risks of discovering. When an auditing
plan is designed, an accepted level of relative significance should
be drawn up through which errors or essential and effective
distortions included in the financial invoices are detected.

The most important recommendations of the study is that
when an external auditor evaluates the risks of materiality in
financial invoices under auditing, he should offer any required
professional care to evaluate risks very accurately and he should
understand the nature of the activity and the environment of
internal monitoring well when planning the auditing process under
discussion by the external auditor. Identifying the factors that
affect relative significance to strengthen the ability of auditor to
plan and fulfill the auditing process should be worked on.
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