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Abstract

The stock market is a market like any other market in which goods and
services are traded, except that the goods traded in it are of a certain type,
represented by securities such as stocks and bonds, and the securities are no
longer as they were in the past, they are physical papers carried by their
owner, but rather their shape has changed so that they become A mere entry
in an account, thanks to the abolition of the physical form of the security by
creating a system called the “Central Deposit and Registration System for
Securities”, as these securities must be registered in the market first, in order
to be allowed to be traded in it, and when they are registered, it is not allowed
It is completely traded outside the market in which the registration took place,
and any trading outside the market is null and void as a general asset.

In order for securities trading operations to take place, an order must
be issued from the client (the owner of the security) to the broker, in order for
him to move to carry out the operation according to the type of order and its
conditions, being a sale or purchase order, and whether the transaction is
future or immediate, because dealing in the stock market It is not done directly
between dealers who own securities, but it must be done by specialists called
"financial intermediaries" who are officially licensed by the market to carry
out mediation operations, and the financial broker performs the profession of
mediating between dealers in the stock market in exchange for a percentage
of the commission specified in the legislation usually.

And since the national legislations that govern the stock market allow
foreigners to be parties to trading operations thanks to the data of international
trade, and its permission to deal with securities issued abroad and register
them in the national market, and because of the complexity of the relations in
trading operations between the source of the matter, which could be from a
non-state A state and the financial intermediary who operates in the market
on the one hand, and between the financial intermediaries themselves on the
other hand, and to visualize the occurrence of practical problems in light of
the laws of the market that dictate their nature and the data of international
trade that unleash the will of the parties in determining the competent
authority to consider the dispute when it occurs due to the trading of securities
and to determine the applicable law Accordingly, and for the purpose of
preserving the unity of the authority that is competent to hear the dispute and
the unity of the law that applies, it was necessary to address this issue, by
highlighting the nature of the stock and securities market and defining the
jurisdiction of the court that hears disputes that arise regarding trading
operations and when to resort to alternative means to resolve Those disputes
by arbitration, and determining the applicable law on the relations between
the source of the matter and the financial intermediary on the one hand, and
on the relations between the financial intermediaries on the other hand.
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