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Abstract

The sovereign wealth funds are specialized investment funds, the governments
create them and possessive them, the sovereign wealth funds consider not only an
important economic phenomenon but also effective media from investment styles
and accelerate the sustainable development, the first person who called ' the
sovereign wealth funds ' to these entities is Russia economist ' Andreo Rozanof' in
2005 and they became famous in this name because they manage and invest
possessive money for public such as earnings for oil and gas and other earnings.
These funds manage oil interests and others from state different earnings and invest
them in order to face future financial crisis and achieve luxury for people and change
the oil from source into renewable source and sustainable wealthy. The economists
and money exerts take care of these funds but they still from escaping the law
researchers to study these funds and showing the suitable law system, whereas
without legal legislation it is impossible to existent like these massive financial
foundations manage sovereign financial and big wealthy, most of oil Arabic states
which are neighbor of Iraq arise sovereign funds and systemize them in special
laws and was important for this study such as Kuwaiti and Emirates experiment and
new Egyptian experiment that represented by Egyptian fundEstablished by Law No.
177 of 2018, in which the Egyptian legislator counted this fund as a private law
person, moreover some foreign states experiments like Singapore, Norway and
others. This study may be reason for progress a project sovereign Iraqi fund in order
to keep interesting public money from corruption and participates in investment in all
different investments fields especial infrastructure and achieve luxury for Iraqis and

saving for next generations.
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