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Abstract

Al-Takaful company is a company based on cooperation between a
group of people called shareholders. The company manages and invests
the fund of shareholders on behalf of them according to the Islamic

financial legislative forms.

The company is characterized by some features that distinguish it
from other types of companies. It works according to the principles of the
Islamic Sharia in all of its insurance activities. It tries to make fair profit
for both of the shareholders and the company, in addition to the existence
of the Islamic legislative organ which ensures the compliance of the

works of the corporation with the Islamic Sharia.

Al-Takaful company is established after the clearance of the
insurance contract of suspicions that contradict with the Islamic Sharia.
The legislative alternative is the contract of cooperative insurance after
announcing the Islamic opinion on the permission of cooperative

insurance activities.

The company tries to realize many aims including safety and
insurance as well as strengthening the cooperation among the
shareholders and contribute to the economic development. In addition to
hedge against uncertain future and be careful to compensate for the harms

caused to sharcholders.

Hence, it is a company established according to the Iraqi company
law and be subject to the provisions of Iraqi law for insurance activities
no. (10) in 2005, the Iraqi law of Islamic banks No. (43) in 2015. It also
complies with the related regulations of solidarity issued by the Iraqi

central bank in 2019 and the legislative standards issued by the
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accounting and monitoring organ of Islamic financial establishments as

binding standards for Al-Takaful company.

The corporation finally ends according to the general reasons that end
companies as mentioned in the laws of companies and for other private
reasons that lead to end the corporation as in insurance laws. At that time,
it loses its moral identity according to the principles and provisions of

Islamic Sharia.
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