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adding a text indicating the conditions for challenging the temporary law
of the Iraqi money market and how to challenge it in order to regulate this
issue, as well as The Iraqi legislator has not indicated in the temporary
law for the Iraq Stock Exchange to what extent the arbitration award
issued according to the procedural rules that have been identified in the
stock market can be considered from the editor. Or not.

As for the judiciary, it is the holder of the general mandate to settle
disputes that may arise in the stock market as a result of breaching their
contractual or legal obligations that they are supposed to know or deal
with, but we find that comparative laws such as Kuwaiti and Egyptian
have been taken by the specialized judiciary that specializes in
adjudicating in stock market disputes Financial due to the speed it
requires, unlike the Iraqi legislature, as it tried to keep pace with the
development taking place in developed countries, but it was not
successful in this aspect, in order to distinguish it in the dealings between
the foreign and Iraqi investor in this field.

We also find that the Iraqi legislator has stipulated in the temporary
law of stock markets the formation of disciplinary committees of a
judicial nature to handle all disputes related to securities, and these
committees have the authority to take decisions binding on members and
listed companies due to their violation of the law and the rules of the
market, but the powers of These committees are characterized by a lack
of clarity on the one hand, and their legal nature has been inhabited by
ambiguity on the other hand, and the procedures for appealing their
decisions were not strictly organized, as the legislator did not specify a
time period for appealing the decisions of disciplinary committees, as is
the case with legal appeal methods in the Iraqi civil pleadings law. The
Iraqi legislator has approved the practice of any method of appeal within

a certain period of time, unlike what we find in the Iraqi temporary
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money market law, which did not stipulate that, as the time factor
occupies a very important place, given the important and dangerous
consequences that result from it at the same time, which may sometimes
arrive To the loss of the person completely of his right, just as the Iraqi
legislator did not take into account the adoption of modern technology
means in implementing the decisions issued by them in a manner
consistent with the progressive development. It does not standardize the
terminology used in this law.

Therefore, we have presented many legal recommendations that
will remove the confusion and ambiguity that affects some of the

provisions of this law.
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