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Abstract

Originated Engineering Islamic finance with the emergence of Islamic law,
as the financial engineering is the process of designing and creating new financial
instruments developed to formulate creative solutions to the funding problems, the
collection or the division of new financial instruments old financial tools of
modern finance in order to create demand for new tools and create structures to

pay 1is a new tool that led to the rationalization of more efficient and reduce risk.

And there was a need to search for financial solutions from several aspects,
including the rules of discipline of Islamic law and the development of financial
transactions, and the emergence of competition from traditional financial
institutions to meet the challenges facing the Islamic financial institutions and

transitions coming from international markets.

The importance of financial engineering Islamist in two ways: First:
scientific: it led research and development in geometry Islamic finance to
complete the system of knowledge of Islamic economics, helped by the existence
of financial engineering Islamic find cadres and administrative that combines the
knowledge and experience of Islamic banking, you need banks Engineering
Finance Islamic in order to create a balance between the resources and their uses,
as well as from Ajltover liquidity profitably, while the importance of the practice
is to take advantage of developments in the global markets and try to take
advantage of them, rather than taking positions neutral direction, and invent new
financial products in line with the needs of economic operators present in the
framework of Halal commitment and getting out of the use of existing financial
products which are formulated in response to specific needs are not in line with
Islamic law and thus ensure the continuity of the financial system as a whole.

The second chapter the most important tools of financial engineering
Islamic and which are investment funds and speculative participation, leasing and

sharecropping and Almgarch and Musagah this list on the basis of the property,



either existing tools on the basis of debt are as follows: free loans and Murabaha,

peace and istisna and Islamic Sukuk.

The study in its own application, we chose four Islamic banks applied
engineering Islamic finance through the use of its financial instruments, such as
speculation, leasing and peace and Murabaha and istisna, investment funds,
Islamic Sukuk, Zakat, which is the imposition of hypotheses God Almighty, and
these banks are the (Bank of Dubai Islamic Bank) and (Bank Faisal Islamic
Sudanese) and (Abu Dhabi Islamic Bank) and (Al Rajhi Islamic) and who have
been selected sample of the study to identify the values of the fields of use of
contracts in Islamic banks four through the data contained in the annual reports of
the Islamic Banks has represented the study duration (2007-2012 ), and the main
conclusions reached by the study are: The results of analysis of the components of
the uses of money in Islamic banking fundamental difference with the
conventional counterpart in terms of: a. The adoption of the principle of
participation investments and speculation, Murabaha and other alternative means
of usurious interest, b. The emergence of the investment on the nature of these
investments, and most important proposals of the study: to emphasize the
excellence of work Islamic Banking and It rests A on the basis of formulas and
methods of financing and investment in accordance with the provisions of Islamic
Sharia and the emphasis on the importance of Islamic banking model in the

development of the economies of Islamic countries.
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