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Abstract

Abstract

International finance has become one of the important topics that
has taken a great deal of space at the local and international levels.
Perhaps the importance of funding from external sources has increased as
a result of the large number of political and economic conflicts and the
increase in armed conflicts, especially in the internal scope of many
countries and Iraq, and these struggles exhausted the economic situation
for them and became the budget of countries It is not enough and does not
meet the needs of poor and developing peoples, Consequently, it was
necessary for the political and economic decision-makers in those
countries to search for new ways to enrich the budget and fill its financial
deficit. International loans and grants were one of the pillars upon which
the developing countries relied and relied heavily to bridge their financial
deficit in the budget, Perhaps the largest financier of these revenues came
from international financial institutions that specialized in granting
money in forms ranging from loans and grants in a prominent
manifestation of the role of the influence of international money in the
internal affairs of many countries in need. The International Monetary
Fund and the World Bank appeared in addition to the big and rich
countries that had a similar role The role of international financial
institutions through their own funds represented by the Kuwait Fund for
Economic Development, Abu Dhabi Fund, the Saudi Fund and other
international financial institutions such as the Japanese (JICA) and the
American International Finance Corporation..etc, These institutions had a
prominent role in providing international loans and grants, and the need
for those revenues emerged after the occupation of Iraq in 2003 by the

american forces. To respond to the increasing needs of the state, so there
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was a deficit in many sectors of the state, including education, health,
electricity and others, so there was the need to borrow, in addition to the
emergence of the need to support the international community through
subsidies and grants as a parallel path to international loans, which has
become very necessary to reduce, even in a small way, the crisis,
especially since Iraq is a country with a rentier economy and depends
only on oil, which in turn has gone through collapses and fluctuations in
its prices, and its imports do not meet the country’s needs, The debt crisis
in Iraq exacerbated more clearly with the emergence of the Corona
pandemic (Covid 19), which prompted many countries to isolate and
impose a comprehensive roaming ban, closure of airports with other
preventive measures called for by the World Health Organization, and
many countries responded to that, which led to the occurrence of crises
Great economic, whether at the level of foreign or domestic trade in most
countries of the world, and the oil market was affected by this. The idea
of international financing represented by grants and international loans
was one of the pillars supporting the country’s budget, whether on the

financial or economic side in such emergency circumstances.

Thus, this topic was chosen to study and shed light on international
finance revenues and the importance of those revenues from international
grants and loans, in addition to the role of international financial
institutions by addressing the conceptual framework for those revenues in
the first chapter in two sections, the first devoted to clarifying the
definition of international revenue and clarifying the legal nature of credit
revenues and images of those Revenue, and the second topic, it was
devoted to knowing the legal basis for international finance and the
people based on it. Therefore, after defining the international credit

revenue, it was imperative to clarify more by searching for the provisions
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of international credit finance. manage that finance, And who are the
beneficiaries of the reallocation, as for the second topic, it touched on the
mechanisms of contracting international grants and loans in addition to
the conditions of international financing and guarantees provided to
obtain it. Recently, whether on the positive side or the negative side, in
two sections, the first we talked about the financial effects and what those
effects cause in the state budget, such as financial deficit and others, And
an explanation of the role of oil on which Irag depends, and whose
economy is characterized by rentier dimension, and the extent of the role
and importance of oil in the issue of revenues, As for the second topic,
which we concluded with the letter, we discussed the legal implications
and the extent of their impact on the public budget in Iraq and the extent

of their impact on its sovereignty.
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