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Abstract

This study analyzes the macroeconomic environment and its impact on
industrial exports in selected countries in South and Southeast Asia that
accompanied the industrialization policy and provides a broader perspective on
export-led growth by comparing the South with Southeast Asia to determine the
impact of macroeconomic policies on industrial exports.

Given the strong growth experience of the newly industrialized economies
during the 1980s and 1990s, this type of analysis will help developing
economies undertake some macroeconomic initiatives to move on a higher
growth path.

This study focuses on the importance of sound macroeconomic policies and an
outward-oriented trade and industrial system for export growth, and highlights
the need for public support for the development of trade infrastructure, which
serves to stimulate and enhance the growth of industrial exports. Asian
experiences also indicate that attention to macro policies, especially monetary,
financial and trade policies, gives a strong impetus to exports rather than relying
on a single policy.

To estimate the impact of macroeconomic policies on industrial exports in
South and Southeast Asian countries, we used the (Panel SURs) model and
divided the countries into two groups: Southeast Asian countries (South Korea,
Thailand, Malaysia) and South Asian countries (China, India). The variable The
norm is industrial exports, which constitute 80% of the total exports of these
countries. As for the independent variables, they are represented by monetary
policy variables (interest rate, inflation rate, broad money supply, exchange
rate) and fiscal policy variables (government revenues, taxes, government
expenditures, and budget deficit). ), and trade policy variables (imports, foreign
direct investment) added to the gross domestic product

The results show that macroeconomic indicators have a significant impact on
industrial exports based on the (Panel SURs) model. Also, fiscal policy is more
effective than monetary policy in these countries in the short term, while in the
long term the opposite is true, and trade policy is more effective than the rest of
the macroeconomic policies.
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